
 

OFFICIAL 

Audit and Governance Committee 29th July 2024 

2023/24 Draft Financial Statements Cheshire East Group 

Accounts 

 

The Accounts and Audit (Amendment) Regulations 2024 

• The Accounts and Audit (Amendment) Regulations 2024 extend the statutory 

audit deadlines for 2023/24. The publication date for audited accounts has 

been extended from 31st July to 30th September 2024 for all local authority 

bodies. 

 

IMPORTANT DATES 
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APPROVING THE ACCOUNTS 

 

• The Group Accounts require the approval of the Audit & Governance 

Committee. Recommendations will be made at the Committee meeting on 5th 

December 2024. 

• Each entity within the group also has a set of accounts that require approval, 

either by the Committee or a Company Board. 

• The Cheshire East Group accounts are audited by Ernst and Young LLP.   

• The companies accounts are audited by Grant Thornton UK LLP. 

 

 

CHESHIRE EAST GROUP STATEMENT OF ACCOUNTS 2023/24 

 

Supporting Narrative 

– Overview of financial and operational performance. 

– Includes achievements, risks and lots of facts and figures.  

Management Accounts headlines 

• Group useable reserves decreased by £33.7m to £133.8m 

– 96% of useable reserves have been earmarked. 

– Revenue spending was £365.3m 

– Net overspend was £8.5m 

– General Fund Balance decreased from £14.1m to £5.6m 

– Wholly Owned Companies spending was £52.6m 

– Wholly Owned Companies achieved a surplus of £0.173m 

Cheshire East Council make up 99% of the Group. 

 

CHESHIRE EAST MANAGEMENT ACCOUNTS 2023/24 

 

• £365.3m of Net revenue spending supported services, an increase of 

£46.6m (15%) from 2022/23 
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• £356.7m of Council Tax and Business Rates were managed through the 

Collection Fund. 

• £136.9m of Capital Spending was completed. 

 

SUMMARY OF THE MAIN STATEMENTS 

 

Group Movement in Reserves Statement 
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Group Comprehensive Income & Expenditure Account 

 

 

Group Balance Sheet 

 



 

OFFICIAL 

Group Cashflow Statement 

 


